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TOPICS OF WALL STREET.

Mills to Reopen,

The mills of the Unlon Bag and Paper |
Company will be put into partial opera-
tion on Monday, provided that present
plans be carried out. They have been
shut down since May 11, and the de-
cislon to reopen them followed the agree-
ment to arbitrats the wage scale, signed
Wednesday., Plant of the St. Maurice
Paper Company, the company’s news-
print subsidiary, will go Into full opera-
tion on Monday. The men go back to
work on the old scale provailing just be-
fore the shutdown, The findings of the
arbitrators will be retroactive so that n
wages be reduced,
cefve & rebate from {ts employees,

Three Seats Transferred.

Hendrick Hudson hus sold his seat en
the New York Stock Exchange to Charles
A, Zubord for §90,000, The seat of
Williant West has been transferred to
Charles C. Wallbridge, and that of Theo-
dore . Dixon to John T. Terry, Jr., the
Iast two transactiona representing part-
nership transfers,

Corn Prodncts.

The Corn Products Refining Company
is grinding about 110,000 bushels of corn
dally. The capaclty of the company'a
plants i 160,000 bushels a day.

Preferred Dividend Passed,

The directors of the Duluth Buperfor
Traction Company have passed thy pre-
ferred dividend of 1 per cent. The com-
pany has been paying its preferred divi-
dend since January, 1901, The payment
of the company's common stock divi-
dend wuas stopped in October, 1918,

Marland O1l.

The Marland Oi] Company's net our-
rent asscts are $5,000,000 more than its
current labilities, according to E. W.
Marland, Its president. Its inventorles
include crude oll valited on the basis of
§1.25 a barrel for midcontinent and suf-
ficlent reserve Is allowed to cover the
additional decline of 25 cents. The com-
pany'as dally production is running at
the rate of about 4,500 barrels and its
dailly refining capacity amounts teo 5,000
barrels. The cempany uses its own
crude, derlving f{ts income from the
sale of finished products rather than
from the sale of {ts crude to other com-
panles,

How Rumors Spread.

The manner in which some harmless
speech overheard by ona for whom It 1s
not Intended ean be and frequently is
distorted and gpread about in the shape
of a most unsettling rumor was excel-
lently shown on Wednesday on the floor
of the New York Stock Exchange,
Things were moving along quietly when
ruddenly some one told aomubody else
that New York Stock Exchange seats
were selling for §75,000. That startling |
bit of Information was passed about |
from one to another, and in no time the |
floor knew that there had been o break |
of §$156,000 In the wvalue of the seats.
Among those to whom the rumor came

the company will rc-l

were mmembers of the Exchange's com-
mittee on admissions, which has charge
of gales of seats, and as they had leard
of no sale al such a figure they made
inquiries to find out where the report
had started. 1t developed that In dis- |
cussing the scarclty of tickets for the
Dempsey-Carpentier fight on Saturday |
one broker mcntium-d to another that he |
understood that ‘‘seats are selling for |
75." Another broker, passing by, heard |
only the quoted portion of the remarks, |
and Immediately intorpreted it as re- |
ferring to Exchange seats. Thus was |
another unsettling and entirely un- |

founded rumor set on foot and glven | ?

wide eirculation,

Passes Common Dividend.

The Eastern Manufacturing Company
has passed the dividend on its commun
stoek, dus to-day. ‘The compoany has

been paying 50 cents a quarter on Its | ¢

Junior fssue for considerabls tlne.

First Ald to Rallroads. |

The present industrial depresslon and
the importance of an early reduction in
transportation charges require that
business men generally arouse them-
selves to the serlous conditlon confront-
Ing the rallroads, says Willlam H. Barr,
president of the Natlonal Founders As-
sociation, In a letter to Its members, As
remedles for the rallroad situation, he
urges that the members actively support
steps to abolish the natlona] agreements
on rallway working rules, to roestore to
Individunl carriers jurisdiction In ques-
tions of wages, classifications and work-
ing conditions, to repeal the Adamson
elght hour law and to fund debts owed
tha Government for expenditures on ad-
ditions and betterments during Federal
control,

Rails Behaving Well,

The ralls acted well nll during the
selling in the ofl and Industrial groups
and shared In the final rally under tha
leadership of Baltimors and Ohio. The
demonstration was attributed to Wednes-
day's conference of rallway execu-
tives with President Harding on funding
in whola or In part $700,000,000 owed
to the Government for expenditures on
additions and betterments during Fed-
eral control

Not Entirely Satisfled.

Railway officlals regard with mixed
feelings the tentative declsion of the
United States Rallroad Labor Board
made as a result of the general fallure
of rallrond managers and thelr em-
ployees to agree to mors vital Issues
in the negotiation of new working rulen.
Satisfaction with the authorization of
pay at the stralght hourly rats for
overtlime work instead of time and a
half except to employess who have made
other agreements on overtime and thoss
who received the time and a half rate
prior to Federal control is expressed.
The extension beyond July 1 of the
natlonal agreements on such ted
painta as working qualifications, defini.
tion of duties, seniority and plece worlk,
pending final settlement by the board,
was said by rallway operators to be
vary discouraging.

CONSOLIDATED EXCHANGE.

Thers were violant recessions in the
Pan-American olls and wide galns in
the rallway issues during yesterday's
Consolidated Btock Exchange trading,
losses in the former helng based on the
projacted United States import tax on
foreign crude oll and accumulation of
the rails was Influenced chlefly by the
new wage schedules effective to-day,
Most active Industrinl shares fell inline
with tha early downward trend of prices
and rallled sharply In the lats trading,
a few steel and squipment stocks rising
above Wednesday's final figures. Dee.
clines of 14% at the minfmum In Mex-
{ean Petroleum to 98%, 6 In Pan-Amer-
fean to 421, 6 in General Asphalt to
48 and 6% In Famous Players to 553
wers outstanding features of the trad-
Ing.

Northern Pacifio rosa 275 to Tisg,
Read'ng 2 to 67%, Union Paclfia to
117%, Rock lnlnnrl to 3215  Southern
Pacific to 7415, Atchlnem to B1, Great
Northern preferred to 878, Chesapeake
and Ohlo to K31y, Missourl Pacific to
2034 and Baltimore and Ohlo 1% to
a8

United States Steei rallied 1% to
4%, Crucible 11 to 68, Baldwin Loco-
motive 23§ to 70%. Studebaker 11 to
1y and Atlantic Gulf 1% to 23y,
whila American Woolen ylelded 27§ to
6715, Internutlonnl Paper 2% to 528§,
Benrs-Tlosbuek 2% to 641, Interna-
tional Harvester 244 to 50 and Retail
Stores 17 to 53,

PENNSYLVANIA OIL MARKET.
O Cirr, June 30-~Credit balances,

July Funds

The investor with ﬁmd:
available July Ist is offered
exceptional opportunities to
invest in honds of sound
character at prices which
will return a yield of from

5% to 89,

We have prepared a care-
fully selected and diversified
list of conservative invest-
ments which we shall be
glad to send upon request.

Redmand & Co.

33 Pine St. New York
Philadelphia Pittshurgh
Baltimore Washington ~ Wilmington

———
This Five-Year

First Mortgage

Bond Yields
Over 8.10%

Average earnings of com-

pany for four vears were
734 times
annusal bond interest.

over present

Company is largest inde-

pendent producer in its field.

Serd for Descriptive Cireular.

GranaM Parsons’& Co.

435 Chestnut St. 20 Pine 3t.
Philadelphia New York

John 5727-36

- |

Tue REACTION IN
SterLinG EXCHANGE

I

i presents & favorable
i opportunity for the ac-
quisition of investment
bargains abroad.
Through our representa-
tive in London we main-
tain close contact with
the European markets
and are in position to
execcute orders there for
American account.

Selected list of foreign
investment bonds on request
for our List H-17.

J. G. WHITE & COMPANY

INCORFORATED

37 WALL STREET NEW YORK

We own and offer
Province of

British Columbia
6s, April 1926
to yield 714%

Government of

Newfoundland

6%4s, 1928 & 1936
to yield 734%

MILLER. & 60
Members
MWLME@%

EQUITABLE BB!I.DIHG
120 Broadway New York

Guaranty
Trust Co.

CLINTON GILBERT
2 Wal) Street, N. Y. Tel, 4848 Rector

E.ﬁ.wum & Co.

LM#M

33 New St., New York|
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